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SINCERE

WELCOME

Do you feel the same?

Do you have difficulties in the area of
​ ​ f inance? This is about how you deal with
the money you earn.

In this brochure you can inform yourself
and make yourself smarter in the economic
area.

“Money is the opposite of the weather.

Nobody talks about it, but everyone does something with it.”

Rebecca Johnson
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THE WIWI PROJECT IS A FINANCIAL PROJECT.

IN THIS TRAINING PROGRAM YOU CAN LEARN IMPORTANT

INFORMATION THAT WILL EXPAND YOUR FINANCIAL 
KNOWLEDGE.
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CHARACTER

01



Page 05

WiWi Project



Page 06

WiWi Project

The Farmer

The Midwife

That’s you, if you are a male.

That’s you, if you are a female

MAINCHARACTER
In all modules we show figures. The figures are

imaginary and wear clothing from the Middle Ages.

They should help to explain so that the topic is easier

for you to understand. The figures were chosen so

that you don't confuse them with real people.



Page 07

WiWi Project

The Knight

The knight always explains what you have to 

watch out for with: “DANGER/CAUTION“.

The Judge

He always explains something important 

to you “ IMPORTANT!”

The Mayor

He always comes to explain difficult 

technical things to you.

EXACTLY/ SPECIFIC
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How can I always 

pay my bills?

02
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Your account shows you your ability to pay. As you saw in Module 1, there are many

expenses and few incomes in your account. You always have to control your

account. Not every month is the same. There are months when you get a lot of bills

such as tax and utility bills. And months, there is additional money, e.g. Christmas

money.

How can I always pay 
my bills?
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What income do  
I Have?

The budget planning shows you how much money you really have available. That

means your ability to pay in personal life. This is what known as liquidity planning in

perdonsl life. This is absolutely essential to see if you are “liquid”. That's why you

should check it regularly. You may also need to adjust your behavior and spending.

Do you have your money availability - including liquidity - under control? So you are

"liquid", then you can pay all the bills and continue to participate financially in

everyday life.

The income is quite clear, because unfortunately there are only a few positions. By

far the most important item is your salary or – if you are currently unemployed – your

unemployment benefit.

* salary

* zial-GSeold

* unemployment money

* ensioPn / early retirement

* children money

* allowances e.g. housing benefit, etc.

Of course, not only your net salary is interesting, i.e. what are you actually paid.

There are big differences in salaries between countries. Europeans had an average

net salary of €14,739.00 in 2019. But the differences in the individual countries are

very big:
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Liechtenstein € 67.550

Switzerland € 42.067

Luxembourg € 35.096

Germany € 23.779

Belgium € 20.886

Netherlands € 20.416

France € 20.306

Austria € 19.226

Italy € 17.799

EUROPE € 14.739

Spain € 14.636

Czech Republic € 9.959

Poland € 7.589

EXACTLY/ SPECIFIC

In some countries the net 

Employee is only 50% of the gross, 
depending on the personal situation of the 
employee. The largest items here are 
social security contributions, especially 
pensions. If you only look at the gross 
salary, you have a big problem with illness 
or with your pension.

IMPORTANT

Source: GfK, Statistica.com

You must not simply compare the different net

salaries in the individual countries. Each country also

has different costs for rent, car, insurance, groceries,

etc. This ratio of the net salary and the cost of living is

also known as purchasing power. And it's similar in

the different countries.



Source: Hans-Böckler-
Stiftung
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Especially during the crises of the last few years, many had to go on short-time

work. Short-time work is a state instrument. Your employer uses this if he suddenly

has no more work for you. Above all, if problems are caused by an external event

such as Covid-19 or a financial crisis, he can apply for short-time work benefits.

Then he doesn't have to fire you and the employment office and your company pay

you a large part of your wages.

Unfortunately, the short-time allowance does not replace your entire salary. You can

also save a little money during this time because you no longer have to drive to

work. An overview of the Covid 19 crisis as of 2021 shows the differences in the

individual countries in terms of short-time work benefits.

Here, too, there are big differences in the short-time work allowance in the countries. 

So be glad it even exists.
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What expenses
do I have?

In contrast to your income, your expenses are much more confusing. There are a lot. The

expenses that you have in the same amount each month are fixed expenses. Fixed

because the altitude doesn't change - or at least not continuously throughout the year.

These are also usually debited directly from your account. We presented this in Module 1.

Your fixed expenses are:

* Rent or installment real estate loan

* Advance payments Additional costs for gas, water, electricity

* insurance

* uSetern for car/motorcycle

* credit installments

* Communication: internet, telephone, smartphone, streaming, gaming

* Sports clubs

* union contribution

* aTschen money for children

What does a 

budget plan look like?

A typical budget plan. We have already filled it in with numbers – i.e. entered income

and expenses. This was created with an Excel spreadsheet, which you can download

from our web platform:

www.wiwi-project.eu

http://www.wiwi-project.eu/


Page 16
WiWi Project

EXACTLY/ SPECIFIC

Creating a budget is easier with a PC and a spreadsheet

than with pen and paper. But some still prefer to do it with

pen and paper.

If you have a PC, you can think about how to fill it out. If

you don't have a PC because you do everything with your

smartphone, then print out the blank plan and fill it in with

a pen. Also works fine. All you have to do then is add up

the numbers yourself.
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You buy your drinks and groceries in the supermarket. You go to a restaurant or a 

pub with friends from time to time.

Notes on the House Halt Plan:

• You are divorced and now living in your second marriage.

• you have a child

• You also have a child from your first marriage. That lives with his mother.

• You are both employed. You go to work by car, your wife takes public transport.

• You live for rent.

• You only have one car, you bought it with a car loan.

• You also bought a new TV and furniture with Purchase Credits. You really wanted 

the things, but your account was dead at the time

• "not liquid".

• You also really wanted to do the last holiday trip. That's why you paid for them 

online with a loan.

• The whole family has smart phones. You also have a Netflix and online gaming 

subscription.

• You have all the important insurance [see module 3].

• You are a member of the local sports club,
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IMPORTANT

Once a year you have to pay the tax and insurance for
your car. Look for these expenses in the documents or in
your account. They must be used in the budget per
month, divide the amount by 12. Then enter the result in
the line under expenses.

It is best if you correct all income and expenses with your real values. This exercise is 

also good for you to see what expenses you have.

If an expense category is missing, simply add it as a new line. If you cannot
download the Excel, here is the form on the next page to fill out:
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IMPORTANT

If you are no longer "liquid", i.e. you have no more money, you have to update your
budget plan. There you can see exactly where you have spent more money. If you're
falling deeper and deeper into the red on your account, it's time to review all of your
spending.

Otherwise you will soon no longer be able to pay your bills – especially the fixed
expenses. The bank refuses the debit because your account is too low. Now you

have a real problem:

you are in debt You are in the debt trap.

If you cannot get on with your high expenses and your

debts, contact the debt advice center or the consumer

protection center [VSZ]. Take your house hold plan with

you. Otherwise, this must first be done with you.

Debt counseling is only possible with a budget plan in

order to be able to save on expenses.
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Wie kann mein Haushaltsplan  

verbessert werden?
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30% Personal expenses: free time, hobbies, 
holidays

How much should
be saved?

Whoever you ask, you'll get different answers. The 50/30/20 rule is often quoted:

50% basic expenses: rent, food, mobility

20% Savings & Investing: Reserves, stocks, real estate
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IMPORTANT

Does saving make sense for you? So, for example, always

save and invest 20% of your income? This is called the

savings rate – here 20%.

If you have an income of €1,200.00 net per month and

save €100.00 - not even 10% - that is a real achievement.

If you have €5000.00 net, then 20% is €1000.00 and you

still have €4000 left. This is easy to do.

So we look again at the budget plan and calculate what is feasible. Let's 

determine a savings rate of 10%. How can this work?
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What expenses can
I reduce?

This is always the crucial question if you don't have a very high income. Any debt
counselor will do this exercise with you. But now we're doing it voluntarily so that, it
doesn't come to that.

The following expenses can actually be reduced without having to completely change
your life:

Credits:

As you were introduced to in module 2, you should only buy things if you have money
for them. So save first and then buy. If you are "not liquid", the purchase or the trip
will have to wait.
In the example of budget planning, we do without these loans. So that would look like
this:

Previously

Credits

Car loan € 200,00

Installment loan TV € 15,00

Installment loan furniture € 15,00

Installment loan holiday trip € 10,00 € 10,00

Credits

Car loan € -

Installment  loan TV € - € -

Installment loan furniture € - € -

Installment loan holiday trip € - € -

You now save €250.00 every month!

Afterward
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IMPORTANT

A real estate loan would make sense. As already explained

in Module 1. You save the rent for that. So, if you have this,

the rate for the real estate loan remains within the fixed

expenses. The rent is gone for this. You only get this loan

when you have already saved 30% of the price for your

apartment. You or the both of you must already have a

good income for this. Fortunately, there are also cheap

houses and apartments in the country.

Communication

Today life does not work without communication. But you can save money here. Either
you switch to a cheaper provider. Or you show a good offer from the competition to
your current provider. Your current provider often gives you better conditions all of a
sudden. But you have to address this. They don't contact you voluntarily.
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Telecommunications

Telephone + internet landline € 40,00

Mobile communications including kids € 25,00 € 15,00

TV/Radio Fees/Sky/Netflix/Streaming € 10,00

Online gaming subscription € 15,00

And again you save €30.00 every month!

Previously

Telecommunications

Telephone + internet landline € 30,00

Mobile communications including kids € 20,00 € 10,00

TV/Radio Fees/Sky/Netflix/Streaming € 10,00

Online gaming subscription € 5,00

Afterward

Additional costs for housing

The same applies to the additional costs of gas and electricity as to communication.
Find a cheaper provider. Talk to your current provider. Either he reduces his
conditions or you go to the new provider. It's very easy and the new provider does
almost everything for you with the re-registration. You should also check your
refrigerator, your computer and your lamps: are these energy-saving devices? If you
pay attention to this the next time you go shopping, you can save half of your
electricity.
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Oil / gas for heating € 40,00

Electricity € 25,00

And again you save €15.00 every month!

You could also quit smoking. That's now reduced to half in the budget.

Previously 

Oil / gas for heating € 40,00

Electricity € 25,00

Afterward

Tobacco € 20,00

And again you save €10.00 every month!

Previously

Tobacco € 10,00

Afterward
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In total, you save €305.00 per month just by reducing your expenses and without 

major restrictions in your life.

The household income is unchanged at €2,950.00.

REVENUE You Your partner

Wage/salary (net) € 2.050,00 € 900,00

The savings of 305.00 € are exactly 10.3% savings of income [ 305/2950 =10.34% ].

IMPORTANT

Spending money is easier than saving money. It is

tedious and annoying to look at fixed expenses from

existing contracts. You often have one contract signed

and it runs and runs. The money will be deducted from

your account every month.

But there are often many ways to save on these expenses

as well. The budget forces you to take everything “in

hand” again. Then you have to ask yourself the following

questions:

do I even need this?

Can't I get this cheaper now? That pays off.
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NOTES
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